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Abstract

This study aimed at identifying the relationship between the quality of financial reports
and the efficiency of the investment of the non-financial companies listed in the
Palestinian Stock during the period of 2013 -2015. It also aimed at identifying the
impact of each of the liquidity ratio and the ratio of total debt on the investment
efficiency and the quality of financial reports.

To achieve the objectives of the study, a quantitative approach was used, and the
necessary information and data were obtained from the Palestinian Stock website, and
from the financial reports of 33 non-financial companies listed in the Palestinian stock
on 31-12-2015. Two companies were excluded due to the unavailability of the
necessary information for the study.

The study was conducted on 31 non-financial companies where Statistical Package for
Social Sciences (SPSS) was used to perform the study hypothesis test.

The study found many important results including: the financial reports of the
companies listed in the Palestinian stock are of a very high quality, Low efficiency
investment in the non-financial companies listed in the Palestinian stock during 2014-
2015, and there is no statistically significant correlation between the average quality of
financial reports and the average efficiency of investment.

Based on the results of the study, the researcher suggested some recommendations
including: the need to pay more attention to increase the quality of financial reports of
the companies listed in the Palestinian stock, and the need to pay more attention to
increase the investment efficiency of the companies listed in the Palestinian stock.
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ae b €Al vie A gand) dans 3a) o ) Asiil) @l Gl g jans (Al gand) dpad! (g
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lasy) galdl (2) Gak

Means
Report
gUadll & 4 (g Jile Jsaal dile 3ol Ja gia Y3 g Y53 42l 33 gad) Jau gia
haiias! Mean -.0504 -.0069 -.0287 .8650 -.0133 .4259
N 16 16 16 16 16 16
Std. Deviation .11307 .06004 .07378 .45350 .05025 .22530
Glead Mean -.0529 -.0160 -.0345 1.6275 .0245 .8259
N 20 20 20 20 20 20
Std. Deviation .14567 07497 .08322 1.77706 .12999 .89772
delia Mean -.0075 .0158 .0041 1.1009 -.0241 .5384
N 26 26 26 26 26 26
Std. Deviation .24579 .15662 .14362 .56132 .08738 .26627
Total Mean -.0332 -.0003 -.0168 1.2099 -.0057 .6021
N 62 62 62 62 62 62
Std. Deviation .18708 11354 .11079 1.12106 .09732 .56467

Correlations

Correlations

Y32 gall Y3242t 33 gadl Jaws gia (s g il J seal Mo el Lo gia
Yessad Pearson Correlation 1 041 996" 226 ~059 161
Sig. (2-tailed) 754 .000 .077 .646 .210
N 62 62 62 62 62 62
ALAPENY Pearson Correlation .041 1 127 -.032 .226 .088
Sig. (2-tailed) .754 .327 .802 .077 .496
N 62 62 62 62 62 62
sasalilaugsic Pearson Correlation .996** 127 1 222 -.039 .168
Sig. (2-tailed) .000 .327 .083 .761 192
N 62 62 62 62 62 62
Sy dle Pearson Correlation .226 -.032 .222 1 .028 .859*
Sig. (2-tailed) 077 .802 .083 .831 .000
N 62 62 62 62 62 62
Jsal Sl Pearson Correlation -.059 .226 -.039 .028 1 .536™
Sig. (2-tailed) .646 .077 .761 .831 .000
N 62 62 62 62 62 62
5 Jau yia  Pearson Correlation .161 .088 .168 .859** 536 1
Sig. (2-tailed) .210 .496 192 .000 .000
N 62 62 62 62 62 62

**. Correlation is significant at the 0.01 level (2-tailed).
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T-Test

Group Statistics

Std. Error

O, bl N Mean Std. Dewviation Mean
BN Aadhie 31 1.1005 .46570 .08364
dadi 5o 31 1.3192 1.52113 27320
ALAPEN Laidic 31 -.0084 .04780 .00859
4adi 30 31 -.0029 .13022 .02339
Bagall o gie diaidia 31 .5460 .23580 .04235
4adi yo 31 .6582 .76566 13752

Independent Samples Test

Levene's Test for
Equality of Variances t-test for Equality of Means
95% Confidence
Interval of the
Mean Std. Error Difference
F Sig. t df Sig. (2-tailed) | Difference Difference Lower Upper
V82l Equal variances
assumed 4.170 .046 -.765 60 447 -.21868 .28572 -.79020 .35285
Equal variances
not assumed -.765 35.575 .449 -.21868 .28572 -.79839 .36103
Yaasall Equal variances
assumed 6.866 .01 -.221 60 .826 -.00552 .02491 -.05535 .04432
Equal variances
not assumed -.221 37.940 .826 -.00552 .02491 -.05596 .04492
52520l bwsic Equal variances
assumed 4.736 .033 =779 60 .439 -.11213 .14389 -.39995 17570
Equal variances
not assumed =779 35.640 441 -.11213 .14389 -.40406 .17980

T-Test
Group Statistics

Std. Error

U gaus yial N Mean Std. Deviation Mean
V8agall Auaidia 34 1.3271 1.43486 .24608
4adi 30 28 1.0676 .563360 .10084
ALAPEN Linidie 34 -.0143 .08077 .01385
dadi 5o 28 .0048 11497 .02173
Bagadl o gie diaidia 34 .6564 .71562 12273
dadiye 28 .5362 .29369 .05550
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Independent Samples Test

Levene's Test for
Equality of Variances t-test for Equality of Means
95% Confidence
Interval of the
Mean Std. Error Difference
F Sig. t df Sig. (2-tailed) | Difference Difference Lower Upper
V33 52l Equal variances
assumed 1.575 214 .906 60 .369 .25952 .28651 -.31360 .83263
Equal variances
not assumed .976 43.514 .335 .25952 .26594 -.27661 .79565
Yol Equal variances
assumed 1.013 .318 -.764 60 .448 -.01905 .02492 -.06890 .03080
Equal variances
not assumed -.739 47.048 463 -.01905 .02577 -.07089 .03279
s5allbugie Equal variances
> - assumed 1.167 .284 .832 60 .409 .12014 .14447 -.16884 .40912
Equal variances
not assumed .892 45.550 377 .12014 .13469 -.15106 .39134
Oneway
ANOVA
Sum of
Squares df Mean Square F Sig.
Y33 gadl Between Groups 5.700 2 2.850 2.370 102
Within Groups 70.963 59 1.203
Total 76.663 61
Y535l Between Groups .028 2 .014 1.498 .232
Within Groups .550 59 .009
Total .578 61
s3sall i sie  Between Groups 1.604 2 .802 2.652 .079
Within Groups 17.846 59 .302
Total 19.450 61
T-Test
Group Statistics
Std. Error
O, Syl N Mean Std. Dewation Mean
Somdle  diailia 31 .0064 .13682 .02457
4adi o 31 -.0728 .22182 .03984
Jpaldile daidie 31 .0466 .08355 .01501
Aadi o 31 -.0472 12119 .02177
Bl bangle  dunidic 31 .0265 .09820 .01764
4ai ya 31 -.0601 .10695 .01921
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Independent Samples Test

Levene's Test for
Equality of Variances t-test for Equality of Means
95% Confidence
Interval of the
Mean Std. Error Difference
F Sig. t df Sig. (2-tailed) | Difference Difference Lower Upper
Sl Equal variances
assumed 1.975 .165 1.692 60 .096 .07919 .04681 -.01444 17282
Equal variances
not assumed 1.692 49.942 .097 .07919 .04681 -.01483 17321
Jsalsle Equal variances
assumed .043 .837 3.548 60 .001 .09381 .02644 .04092 14669
Equal variances
not assumed 3.548 53.262 .001 .09381 .02644 .04078 14683
s hugie  Equal variances
assumed .032 .858 3.323 60 .002 .08665 .02608 .03448 .13881
Equal variances
not assumed 3.323 59.568 .002 .08665 .02608 .03447 .13882
T-Test
Group Statistics
Std. Error
EAPTRIE IO N Mean Std. Deviation Mean
Soedle  daiie 34 -.0766 119231 .03298
Aadi yo 28 .0194 .16923 .03198
Jpaldle  daidie 34 -.0245 12252 .02101
dadi ye 28 .0291 .09564 .01807
3l Jaus e duaidie 34 -.0506 .09847 .01689
Aadi 5o 28 .0243 11267 .02129
Independent Samples Test
Levene's Test for
Equality of Variances t-test for Equality of Means
95% Confidence
Interval of the
Mean Std. Error Difference
F Sig. t df Sig. (2-tailed) | Difference Difference Lower Upper
Ssdle  Equal variances
assumed .033 .857 -2.062 60 .044 -.09592 .04652 -.18897 -.00287
Equal variances
not assumed -2.088 59.711 .041 -.09592 .04594 -.18782 -.00401
Jsalile  Equal variances
assumed .003 .957 -1.888 60 .064 -.05360 .02839 -.11038 .00318
Equal variances
not assumed -1.934 59.852 .058 -.05360 .02772 -.10904 .00184
38 husie  Equal variances
assumed 1.350 .250 -2.791 60 .007 -.07487 .02682 -.12852 -.02122
Equal variances
not assumed -2.755 54.126 .008 -.07487 .02718 -.12935 -.02038
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Oneway

ANOVA
Sum of
Squares df Mean Square F Sig.
Ssudle  Between Groups .030 2 .015 .415 .662
Within Groups 2.105 59 .036
Total 2.135 61
Jsaldle  Between Groups .012 2 .006 470 .627
Within Groups 774 59 .013
Total .786 61
sl i gia  Between Groups .020 2 .010 .805 452
Within Groups .729 59 .012
Total .749 61
Crosstabs
Case Processing Summary
Cases
Valid Missing Total
N Percent N Percent Percent
O il * g Uadll ¢ 62 100.0% 0 .0% 62 100.0%
e isliat * Ul g o5 Crosstabulation
Count
i
it dadi o Total
glhillg 6 il 10 6 16
Gled 6 14 20
dclia 15 1 26
Total 31 31 62
Crosstabs
Case Processing Summary
Cases
Valid Missing Total
N Percent N Percent N Percent
U g, i’ * pladll ¢ 62 100.0% 0 .0% 62 100.0%
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U gas, iiat * gLl ¢ o3 Crosstabulation

Count
EAPTNRE IO
faddic Aadi ye Total

gladll g 5 laliv 8 8 16

Glead 16 4 20

delia 10 16 26

Total 34 28 62
Means

Case Processing Summary

Cases
Included Excluded Total
N Percent N Percent Percent
glasll e 6% (e Al 62 100.0% 0 .0% 62 100.0%
Report
. A
glaille 5 | Mean N Std. Deviation
il .1997 16 .15150
Glead 4761 20 .25754
delia .3064 26 .16614
Total .3336 62 .22202
Means
Case Processing Summary
Cases
Included Excluded Total
N Percent N Percent Percent
gladlle 3% Al s Ao 62 100.0% .0% 62 100.0%
Report

A g s
gadll & 55 Mean N Std. Deviation
i) .1674 16 .22395
Glaad .0524 20 .14628
delia .2361 26 .18239
Total .1591 62 .19726
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